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OATH OR AFFIRMATION

Dale Weigand swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Boenning Scattergood Inc as of

December 2008 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified soley as that of

customer except as follows

__ atur
Chief Financial Officer

Title

ARAL SEAL

MARY ALiCE BENONIS Notary Pubic

Abingon Twp Montgomery County

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stocldiolders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

N/A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

An Oath or Affirmation

N/A Dm copy of the SIPC Supplemental Report

N/A Un report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditors Report on Internal Accounting Control

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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SanvitTe Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT SANVILLE CPA MEMBERS OF
MICFIAELT BARANOWSKY CPA AMERICAN INSTITUTE OF
JOHNP.TOWNSENDCPA 1514 OLD YORK ROAD ABINGTON PA 19001 CERTIFIEDPUBLICACCOUNTANTS

PENNSYLVANIA INSTITUTE OF215 884-8460 215 884-8686 FAX
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March 112009

To Whom It May Concern

Due to typographical error enclosed please find an amended Notes to Financial Statements Note

Computation of Determination of Reserve Requirements for the year ended December 31 2008 for

Boenning Scattergood Inc SEC File No 8-15543



Boenning ScattØrgood Inc

Notes to Financial Statements

December 31 2008

Operating Leases

The Company leases office space and equipment for its main offices and sales offices under various

operating lease agreements expiring in years 2009 through 2012 The Company also has licenses for

market data information that expire in years 2009 through 2010

Equipment lease expense including market data licenses and the annual aggregate office rental for the

year ended December 31 2008 was $614799 and $2001434 respectively

The following is schedule by years of future minimum lease payments under operating leases

Equipment

Year Offices and Market Data

2009 1304311 545944

2010 1297013 321208

2011 1296516 101380

2012 1311063 84216

Thereafter 980473 7018

Deposit With and Receivable From Clearing Broker

The Company maintains clearing agreement with First Clearing Corporation FCC Under the

agreement the Company maintains clearing deposit of $100000 The Company carries its equity

corporate debt U.S government and municipal inventory with FCC FCC will finance the Companys

inventory under normal margin terms The Company pays interest on any amount payable to FCC at

brokers call rate which was 2% at December 31 2008 The Company also receives interest at brokers

call rate for any funds on deposit for the inventory balances

Computation for Determination of Reserve Requirements

The Company will operate in accordance with the exemptive provisions of section k2ii of SEC Rule

15c3-3 All customer transactions are cleared through FCC at December 31 2008

Financial Instruments With Off Balance Sheet Risk

In the normal course of business the Company is party to financial instruments with off balance sheet

risk These financial instruments include outstanding delayed delivery underwriting futures commitments

and options contracts that involve elements of risks in excess of the amounts recognized in the statement of

financial condition These contracts are entered into as part of the Companys market risk management

trading and financing activities These contracts are valued at market and unrealized gains and losses are

reflected in the financial statements As of December 31 2008 the Company held no derivative financial

instruments used for hedging purposes
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